
 
 
 
 

 
 

So recently there was this Vermont man who had passed away and left millions of dollars to charity. A good thing for sure. It’s always nice to hear 

that folks thought ahead and planned to leave worthy causes some much needed funding. Good causes can live way beyond you and your family, 

and help a lot of people along the way. But this particular fella, well, it makes me shake my head! 

 
This man, Ronald Read, lived a life of frugality. He wore clothes held together by safety pins. He wore an old shabby baseball cap. He would park in 

faraway parking lots, so as to avoid the parking lot fee. 

 
At his death the Executor, when retrieving the contents of Mr. Reads safe deposit box, discovered it was packed full of stock certificates. 

$8,000,000.00 worth of stock certificates! 

 
Mr. Read left about $4 million to his local hospital, where he would eat lunch frequently. He also left about $2 million to his local library. And the rest 

to some step relatives. Kind of a weird thing… no? 

 
This fella never enjoyed the fruits of his investing and saving. He served in WWII, then was a mechanic for his brother at a local garage, then in 

retirement he worked as a janitor part time at J.C. Penny’s. He finally totally retired in 1997. 

 
This man never liked to waste money, so he lived his life in a way to minimize spending. Nobody had a clue he had any money. People would buy 

him clothes, and pay for his meals because they felt sorry for him. 

 
I know some Vermonters can be a bit off their rocker, I feel this is proof of that. The way I look at it is…. his money will surely get wasted now. A 

hospital and a library are good causes for sure, but we all see the bureaucracy, and waste, in many of these institutions. I hope his Will/Trust was 

well written to minimize the potential of future waste with Mr. Reads money. 

 
Mr. Read could have been giving his money away during his lifetime. Donating to what he felt were worthy causes. He would witness the good it 

brought to people, giving him joy along the way. He would also be able to see how the various organizations handled his donations, which might 

enlighten him on where to leave his wealth. 

 
If his sole, or main goal was to fund charities at his death, he could have invested in very large life insurance policies, using the dividends from his 

massive stock portfolio, to pay the life insurance premiums. My guess is he could have easily left $20 or $30 million or more, if the planning was 

done soon enough and properly! 

 
Or maybe that wasn’t his goal? Maybe he just loved investing as a hobby, and the result was $8million bucks? Maybe he was a hoarder of money 

and wealth, and that was all he thought about? Maybe he had no family or had a falling out with his family, so the charities were the only viable 

option to him. 

 
Balance is the key in many areas of our lives. And its surely isn’t easy to create balance, or to live a balanced life. It would have been nice, in my 

opinion, for a man like him to enjoy his later years. He could have enjoyed some travel, good food (not hospital food, which is where he ate often), 

a nice vehicle, and a nice look about himself with proper updated clothing. He could have even paid for his parking, and tipped the low paid parking 

attendants handsomely along the way. 

 
Many people are obsessed with their portfolios and wealth like Mr. Read was. Most of those folks though, get to enjoy the fruits of their time and 

effort while alive, when doing so. 

I don’t get it.???... It must be a Vermont thing! No offence Bernie! 

Until next month, 

Wayne 

 
P.S. Don’t forget Obamacare, and Medicare Supplement enrollment is approaching. Start getting your ducks in a row now, those agents and phone 

lines will be swamped! 

 
 

Fun and Interesting Stuff about  October 
 

October is the tenth month in the Gregorian calendar and received its name 

from the Latin numeral octo meaning "eight", because in the original Roman 

calendar it was the eighth month. October begins (astrologically) with the sun 

in the sign of Libra and ends in the sign of Scorpio. 

 
Columbus Day is celebrated the second Monday of every October. 

October is... 
- Adopt A Shelter Dog Month 

- Apple Month 

- Breast Cancer Awareness Month and 

- Positive Awareness Month among others. 
 

Apple Dip 
Ingredients 
1 (8 ounce) package cream cheese 

1/2 cup brown sugar 

1 tablespoon vanilla extract 

Directions 
Stir together the cream cheese, brown sugar, and vanilla extract 

until the sugar has dissolved, and the mixture is smooth. 

 
The Winner of the August 2016 

“Top Client” Award 
is: 

Bob & Judy Finneran 
They will receive a $50 Gift Card as a 

“Thank You gift! 
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Sandusky: 
419-626-3900 
866-626-3990 

 
Sheffield Village: 
440-934-3141 
866-626-3990 

 
Visit us online at: www.todaysretirees.com 

 

 
 

Stopped for some yummy Brandy Alexanders while enjoying a Client Cruise. 

 

Wayne K. Maslyk, Jr. 
TM 

Certified Financial Planner 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Follow Wayne on the radio, TV and online at: www.todaysretirees.com 

Saturdays at 8:30 a.m. Sundays at 10 a.m. On TV Sundays at 
10 a.m. 

Search: Wayne Maslyk 

8 Steps To Rid Credit Report Of Old Debt 
By Dana Dratch • Bankrate.com 

Follow us: @Bankrate on Twitter | Bankrate on Facebook 

1. Verify the age 
2. No separate clock for sold-off debt 
3. Get all 3 of your credit reports 
4. Send letters to the bureaus 

5. Send a letter to the reporting creditor 
6. Get Special Attention 
7. Contact the regulators 
8. Talk with an attorney 

Bad credit doesn’t have to be a life sentence. To read the full article please go to www.bankrate.com and search “8 Steps to 
Rid Credit Report of Old Debt”. 
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