
monthly message from wayne

If you forewent the purchase of the “toy” and invested the $50,000 in a moderately
allocated investment portfolio, and then added the $5000 per year to the
account… what do you think you would have in that account 20 years later? Are
you ready?

In 20 years $50,000 plus $5000 per year added at 6% rate of return = $344,000. In
25 years = $489,000
In 20 years $50,000 plus $5000 per year added at 7% rate of return = $398,000. In
25 years = $587,000
What do you think about those numbers? Pretty crazy huh? I roughly added up all
the money I spent on boats over my life, and if I would have invested instead, I
would have a multi-million-dollar portfolio. Add to the boats, the campers, other
toys, and VACATIONS, we took, the numbers are staggering.

Two points on this. One in order for my example to actually benefit a person, they
HAVE to of had INVESTED those monies they would have spent on the “toys”.
Which most would not do, they would just find other places and hobbies and fun
things to do with their monies or bigger, nicer homes. My second point is LIFE IS
SHORT, and for some a HEALTHLY PAIN-FREE LIFE, can be even shorter! 

A person, or a couple, if married, need to make these decisions throughout life.
And a BALANCED life is the key. It is not all about hoarding your money and
accumulating as much as possible. It’s about working a Financial Plan, keeping
debt low, saving the proper amount, so you will reach and achieve your retirement
goals, and then spend what’s comfortable and sensible on your “toys” and other
fun, and enjoyable things.

We can run all kinds of different numbers showing folks forgoing enjoyable things.
Like adding up all the money spent on eating out over 20 or 30 years. Or even
foregoing a daily Starbucks coffee or fast food.  Again, you’d be amazed at the
numbers.

We should strive for balance, and enjoy our lives along the way, and not have any
regrets at the end!

Until next month,

Wayne

P.S. Our Client Sunset Cruises and Client Fishing Fridays have been on hold for
now, until this Covid-19 situation allows our clients to feel at ease aboard a boat in
close-proximity with others.

I recently did one of my TV and Radio shows on “Toys”. What prompted me to do
this is, a couple recent trips my wife Laura and I took to Kelley’s Island. We are
boaters and have more time for overnight trips or multiple night trips now that we
are empty nesters. I noticed during these trips a lot of money floating around and
driving around. Beautiful boats, classy, customized golf carts, four-wheelers, John
Deere-type off road street legal vehicles, jet skis, folks with second homes on the
island, and a lot of people drinking and eating out in the various establishments. If
you did not own a golf cart, or just took the ferry over for the day, you could rent
own. The cost is about $120/day… and they were all sold out at the various rental
locations every day! 

If you have been receiving my newsletters for any length of time, you know I am a
big believer in enjoying your money. Especially if you are retired. After all, most
folks save for their retirement… that’s usually the main reason for saving and the
big reason 401K’s, IRA’s, 403b’s, and 457 Plans are utilized. You saved it, enjoy it. 
But… I thought I would give perspective on the other side of things. You need to
know there is a tradeoff. I’m mainly referring to the younger, still working people
(your kids, grandkids, and yourself if you are under 50).

A camper, boat, motorcycle, collector car, jet ski, and even annual elaborate
vacations can cost a pretty penny. So, lets look at the numbers. Say I buy a boat for
$50,000, and then enjoy it throughout the summer. I will need a summer dock. I
will need to feed it fuel and repair it. Then I need to pay for the destination costs…
dockage for the day, meals, drinks, etc… And then at the end of the season, I need
to store the boat somewhere.  Let’s use $5000 per year for all of these costs (which
is a very light number). If boats are not your thing, we can replace the boat in this
example, for a camper, collector car, or any other “toy” that is an “enjoyment” and
not a “need”.
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Two 15-ounce cans sliced
peaches in syrup
1/2 cup (1 stick) butter
1 cup self-rising flour
1 cup sugar
1 cup milk

INGREDIENTS:

2 cups whipping cream,
chilled in the fridge
4 tablespoons sugar

HOMEMADE WHIPPED CREAM:

3 Fun Things to Do in Retirement

Pen a Bucket List
What better time to write down your goals and dreams so you can start checking
them off your list. Goals on the list can be as simple as learning a new language
or as extreme as going skydiving!
Join a Card Club
Playing cards is a hobby that's stood the test of time. Rally your fellow card
players to start a weekly tradition of playing bridge, pitch, or poker!

Start a Book Club
Gather some friends once a month to talk about a great book! Most public
libraries offer book clubs based on genre or shared interests. Or you can join a
group on Goodreads, or sign up for Oprah’s Book Club if you prefer online
discussions and are more comfortable staying at home!

Preheat the oven to 350 degrees F.
Drain 1 can of peaches; reserve the syrup from
the other. Place the butter in a 9- by 12-inch
ovenproof baking dish. Heat the butter on the
stove or in the oven until it's melted. In a medium
bowl, mix the flour and sugar. Stir in the milk and
the reserved syrup. Pour the batter over the
melted butter in the baking dish. Arrange the
peaches over the batter. Bake for 1 hour. The
cobbler is done when the batter rises around the
peaches and the crust is thick and golden brown.
Serve warm with fresh whipped cream
Chill a large metal mixing bowl and the wire
beater attachment in the freezer for about 20
minutes. Pour the chilled cream and sugar into
the cold mixing bowl and beat until it forms soft
peaks, about 5 minutes. The mixture should hold
its shape when dropped from a spoon. Don't
overbeat or you'll have sweetened butter!

DIRECTIONS:

Be sure to follow GLB
on social media to

stay up to date with
the latest financial
news & updates:

@todaysretireesGLB

Sandusky Office:
1325 Hull Road, Sandusky, OH 44870
Phone: (419) 626-3900
Toll Free: (866) 626-3990

Office Hours:
Mon-Fri: 9AM - 4:30PM
Sat: By Appointment Only

Elyria Office:
1530 West River Road, Elyria, OH 44035
Phone: (440) 934-3141
Toll Free: (866) 626-3990

Office Hours:
By Appointment Only

Recipe of the Month:
Easy Peach Cobbler




